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REPORT ON THE WORK OF UNCITRAL AND OTHER INTERNATIONAL ORGANIZATIONS IN THE FIELD OF INTERNATIONAL

TRADE LAW (Non-deliberated)
The Asian-African Legal Consultative Organization at its Forty-Seventh Session,
Having considered the Secretariat Document No. AALCO/47th/ HEADQUARTERS (NEW DELHI) SESSION/2008/S 12,


Taking note, with appreciation, of the comments included in the Report of the Secretary-General,


Being aware of the finalization by the United Nations Commission on International Trade Law of the Legislative Guide on Secured Transactions,

1.
Recommends that the Member States utilize the UNCITRAL Legislative Guide on Secured Transactions to assess the economic efficiency of their secured transactions regimes and give favourable consideration to the Guide when revising or adopting legislation relevant to secured transactions; 

2.
Expresses its satisfaction for AALCO’s continued cooperation with the various international organizations competent in the field of international trade law and hopes that this cooperation will be further enhanced in the future; 








3.  
Urges the Member States to consider adopting, ratifying or acceding to the instruments prepared by the UNCITRAL; and 

4.
Decides to place this item on the provisional agenda of its Forty-Eighth Session.

